
OCIAT 5 
Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM RESTATED 

STANDALONE FINANCIAL RESULTS OF ADITYA FORGE LIMITED PURSUANTTO THE 

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 FOR THE PERIOD ENDED 30 th SEPTEMBER, 2023 

To, 

The Board of Directors, 
ADITYA FORGE LIMITED. 

We have reviewed the accompanying statement of unaudited financial results of M/s ADITYA 
FORGE LIMITED for the quarter ended 30th September, 2023 and the year-to-date results for 
the period 1 April 2023 to 30 September 2023 being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FCA/ 62 /2016 dated 
July 5,2016. 

This Statement which is the responsibility of the Company' s Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard (Ind AS) 34 on 'Interim Financial 
Reporting', prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial s tatements 
are free of material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for fmancial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion . 

Based on our review conducted as above, except as specified in Qualified Opinion para, 
nothing has come to our attention that causes us to believe that th accompan ing statement 
of unaudited financial results prepared in accordance \ ith applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and S 
Disclosure Requirements) Regulations, 2015 including the manner in \ hich it is to/. SO(' 
disclosed, or that it contains any material misstatement. < F~ ~ .. 

'J. 
"';>,.., :------.,<~'/ 

"'to I'" ~ 
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Emphasis on Matter: 

1. The closing stock has been calculated and certified by management only 
and we have not been provided with the basis of calculation. 

Qualified Opinion: 

1) We have not been provided with the balance confirmation or any other details 
for the trade receivable, trade payable, Loans and advances receivable/Payable 
shown in the books of accounts. 

2) The Company has used an accounting software for maintaining its books of 
accounts which does not have feature of recording audit trail (edit log) facility. 

Date : 21/06/2024 
Place: Ahmedabad 
UDIN: 24139533BKECVH7367 

For, M A A K & Associates 
(Chartered Accountants) 

F.R.N.: 135024W 

CA Kenan Satyawad i 
(Partner) 

Mem. No.:139533 



ADITYA FORGE LIMITED 
CIN: L27100CJ1992PLC017196 

Re&istered Ortice: 41 5 GIDC, RAMANGANDI, PORN H 8, VADODARA, Gujarot , India, 391 243 

1> .. cht .. .l of C:hn.l,.Jnn" .l:'manCial Results for the quarter and half year ended on 30,2023 
(t)n Lakh except per share dala) 

uarter Ended Half Year :nded _y, nd >d 
10.09- )2; 3>0: 2013 

-"' Date of Hart of renortin~ oeriod 0 1-()7-; 02: l-04-2023 01-o; -2o22 ll-04-: )23 l-04-: )2; Oi .-0• 20 !2 
B Date of end of report!n.LPeriQ!I 30-09-~2 10·09-: )2; 

Whether results are audited or Unaudited Unaudited Jnaudited Unaud ited ~UI .let 
D Nature of renort : nr Stant 1lone 

From 
•Net sales or Revenue from Ooera!lons 12.29 158.04 a: .so .470.34 .532.3; 3.323. 14 
,Other Income 1.90 0.48 - .38 !8 

Ill rota! Income 13.19 158.5 8; ·.s• ,4; .7; .s3; .3; 3,325.43 
IV 1Exnenses 
(a) Cost of materials consumed - 830.8; IA§l.~ 2.686.8 
(b) I Purchases of 4 '.36 48:1.9: 3.99 896.30 3.99 . 
(c) I ~~~;n~:es, In of finished goods, "b' 89.85 146.54 48.25 236.38 (66.56) (143.89) 

( d) I Emnlovee benefi t exJ>ense 75.09 ;o 83.04 144.70 1_62.1 ]Zl-'1_; 
(e) I Anancc : osts 0.26 17 . 0.44 -
(0 'and exoense 1,4; !ti - 6.13 16. !5 24.9; 
(<) I Other Expenses a;'.32 !2 59.78 165.53 13 12 18~2_! 

I Total exoens .. IIVl 668.36 78 ,,025.93 .,450. 14.60 174.64 

""' v•••l before . items and tax (III-IV) 44.83 (23.20) (148.43) 1.65 (182.28) 1.79 

VI lili:ms 8.5 9.23 79.9: 

f Profit (loss) items and before Tax (V·VI) 44.83 (23.20) (156.94) 21.65 (191.51) 70.86 

VIII Tax ExDense (0.391 33.52 3:.14 _._ ~4§_) 
(a] :urrent rax 

.Jl>l [&o_s):· MA" : rcdit - . 
(C) : urrent rax Expense Relatin• to Prior years -
(d) Deferred Tax . nn >ii Hio (D_~9) 33.52 . 33.14 

r~~~~~~\~oss) for the period from 45.22 (56.72) (156.94) (11.49) (191.51) 75.12 

X I'Tofi!lllossl from I oneratlon: -
XI r ax exPenses of I oneration: . _._ 
XII XII ,., ' " ' from (after tax) (X-

XIII A 1 For Period Before MinoritY Interest . 4!!.-U_ (56.72) (156.94) .49] 191.51 75. 

I B ~~:~~n?:d ~~~f~tsi~• L::~it~f .:e~~~~iates and joint ventures 

_XII I <; ProfitLl..!>_>s Q(!ollnorl)y_lntersct - . . 
xrv Profit (Loss) for the period OOlLA · XIII B XII 45.22 (56.72] 156.94) .49) 191.51 75. 12 
XV Other . l nrnmo . 

a. i). 'profit 

~~~~:~~i~:: ~~:.:elating to Items that wiU not be « u•••u•<u 

. Item that will be rcclassifed to profit or loss . . . . 

1 ;;~f~~~~~~:ax relatl n& to Items that will be reclassifed to 

I Total Income . . . 

XVI 
!Total income [Comprising Profit for the 
I Period and Other comprehensive income] (XIV+ XV) 

4 5.22 ;,72) (156.94) (11.49) (191.51 75.12 

XVII_ )etails of equity s hare capital 
>aid-un eouitv share capit•l 4311.66 430.56 430.56 430.86 430.86 430.86 
:ace value of eouit• · share caoltal (Per Share) _R, )/· Rs. 10/· Rs. 10/· Rs. 10/· Rs. 10/· Rs. 10/· 
tcserve excl.!lJI!Ill!: 11atlnn Reserve 
•minu p er share 

(a) I Earnings per share (not for quarter eod_ed) 

I Basic earnings (loss) per share from continuing operation 1.04 (0.54)1 (3.64)1 0.18 (4.44)1 (0.17) 

I Diluted earnings (loss) per share from continuing operation 1.04 (0.54)1 (3.64)1 0.18 (4.44)1 (0. 17) 

(b) I Earnings per ' (not · quarter e nded) 

fBasic earnings (loss) per share from I operation 

~~·:,~~~on earnings (loss) per share from 

(c) Earnings p er share (not · <juarter ended) 

~sic .urn!ogs (loss) per share from ~nd 1.04 (0.54)1 (3.64) 1 0.18 (4.44)1 (0.17) 

Diluted e~rnings_ (loss) per s hare and 1.04 (0.54)1 (3.64) 1 18 (4.44)1 (0.17) 

Notes on Financi~l Results;-
rne 11gure" tor llle :previous period have been . wherever necessarv. to make them 

2 The above r.sults have been prepared in accordant< with the Compani<S (Indian Accounting Standards) Rules, 2015 (lnd AS), prescribed under Section 133 ol 
~heCompanies Act. 2013 and other recognised accountin' pra ctices and policies to the extent applicable and In terms of Regulation 33 of SEBI (Ustlng 
Oblioation and Disclosure •· · . •~ •II• 2015 and SEBI Circulars. 

3 The Statutory _Auditors of the _':_ompany have c.arried out limited review of the above results as per Regulation 33 of the SE81 (~Obligation and u••u•••• 
· IRPonhrlnn 20 15. 

-~-.~ ?if ...... ~-· 
Date ~ june 21, 2024 II ~ \< '":::;:. ••• 
Placo Vadodara DIN' 00219GG1 

~ .4'\,.~ 

••r-AUU': . 



ADITYA FORGE LIMITED 
ON: l27100Gjl992.PLC017196 

Registered O!Ace: 415 CIOC. RAMANGANDI. PORN H 8, YADODARA, G.UU•~ !nella, 391243 

Restated St and a lone State.m.e.nt of Assets and Liabilities -.son September 30 20 23 
(fIn l.akhl 

hnlclllars lUJC Yeu Ended Yuro.n<le<l 
3()-09·2023 31·03~2023 

A Date of start of roportlns period 01-<>4·2023 01·0<1·2022 
B Date ofend of reportinJ per1 ocl 3lHl9·2023 31·03·2023 
c Whe.th~r r uults an: a~ditc;~ or WliiilUClllt:d Unaudited. Audit eel 
D Natur e of report standalone or cons.oUdiited StancWoue Standalone 

ASSETS 
I Non-current assets 

• Properly, Plant and EQuipment 168.73 156.87 
b Captlotl \\"D.rk·tn·Pro&rcs, 

( lnve.stmenr PtoOC!ttV 

d Goodwill . Other lntllll(tble D..SScH S 
lntanalble aueta: under dC">·~1opment ., Blolo-.icOJ1 A<sSCts ollwr th-..n be"'rer pla.nt.o: 

h An•nctal Assecs 
I Jnvdtmcmt 

h Tncle receivabh; 

Iii l••• . 
IV Olhtr non-current llnanclalassels . 

I Dcl'crt"Cd Q..'t as.s.e.ls ne.t - 14.50 
11 Othf.r non·curr4!nl a!'~'\ '~ 

To al Non-Cur ent A.tee:ets 168.73 111.37 
2 CunG.Otustts ., lnvtruories 268.34 504.72 
bl f:mandal Assc.t:s 

H Investments 11>25 \6.25 
_!iil T ft"<P v:.tobl~<~ 35.0 9S.31 

nn Cnh omd cash eauwilents 16.71 6.61 
1\• Loans 73.95 152.19 
\') 01 han: 10 be ~·pec;Jnctd 

d Curn!n Tu Assets Nt.:t) 
d Other cumnt assets 189.31 l25.29 

Total Cu.rr~nt AS$'=ts 599.S7 900.3 7 
TOTAL AS.SETS 763.30 ~.071.74 

EOilrtY & RTIJTT"-< • 
EQUITY: 

• "qu_!!y _Siuu~ Capital 430.86 43086 
b OthtorF.aultv I 707. 91 {I 696.42 

IEQUl!Y attributable to equity holdus or tbe Comm•nv I 277.0$) 1 2GS.S6 
IJABllmES: 

J Non·Cun"e.nt Uabilltles . Ina la1 tlabHit~ .. 

i Rorrow nu 798.53 802.96 
1lJ) to:J'If liahllhfec 
Ill Ttildo oavoblu 

i Tnfal outSI1lndJmz: dul'.$ or mlc::ro entemrfr;es and small enrerorfse 
ll) iota I outst-andlne: dues or credilors other I han micro enterortses and small enterpnsc 

iv Other financial H~bllhJu 289.88 
b Provision 
() Deferred lax llabiJIUes Nel 18 63 
d O!her non•cummt UabUIIIe.s 0.16 

T tal Non·~ rrent U•bllili~• 1 107."ZO OOZ.9ti 
2 Current llobllltl•s 
• fin•ncfal Uobllllfes 

U Borrowlnl_ 291 71 
m Lco:~~u liahilitin 

_[Ill Trnde_P3Y<lbiH 
fl Tot• I ouu10ndin• dues of micro enlemrlses ancl small entomr1ses 8.10 -

U) Total outMandln~ dues or cred1tors o1tx:r th~n micro ~nlemr1ses UJd sm:alJ enterprise$ 585.50 651.45 
tv Other 11n:anch'l Habilltics 

b Other <urrent llabillliu 324.43 561 .21 
<I Provt41ons 20.12 29.97 
d Curre.nt Tax UabHitles Net 

Tot:.l Currt!'ht U~jJJtlu 938.15 1,534.34 
TOTAL E UrrY AND LIABiliilES 768.30 1.071.74 

~o'P.G~v. 
For,ADI'W ORGE UMJTW 

~·~- .. ~ a s-
4. 

~ 
Date:· June 21. 2024 "*-vNf!l" ·. Managiu& Direc1or 

Place:· Vadodara .. DIN: 00219664 



ADITY A FORGE LIMITED 
CIN: L27100GJ1992PLC017196 

Registered Office: 415 GIDC, RAMANGANDI, PORN H 8, VADODARA, Gujarat,lndia, 391243 

Restated StanrtalnnP .3l" ' •t of Cash Flow 

ISH FLOW FRI IM AI IYI:U~ 

e1 Proril as per P & , A/ c. beCore Income 1·ax 

1/ILHS): tor 

·,nancc :ost 
;ratuitv Exoense 

Loss on Sale 01 Wlndml: Business 
Loss (Prom Jon sale ol Assel 
lntereSI Income 
Non_ :ash Renlal Exoense 
Operating Profit before channs In workln2 canilal 

Worl<tng C<lptr<ll ltt<lnges; 
:Inc Dec in ~·~~tor~ 
Inc Dec In 'r ade 
Inc Dec in ther :urrent ~s_ 

Inc, lee) In 'rade Payables {lnclud 1~ othcr financial uanlltcs ana UL 
Inc_ )ec) in r:QVI 
Inc, <ec) In urrenl Liabil' ics 
line 2<< ill_ .oans & Advances 
:as Generated from 
Less: !nteresl Paid 
IJir<C raxes palO (Net ol reluno 

Ne_t : ash Flow From Op erating Activities 

:ASH FL IW FRC M 
:aoilal Exo. On ixed Assets 
'urchase of flxe<l Assets 

teres1 Received 
'roceeds from sale of Property, Plant & Equ lpment 
: han2es in 

tnel : assets 

:ASH FLOW FROM FINANCING 
I Proc,ttd In I on• term borrowlll!s 
:hanges in Long term rovtstons 

I interest Income 
I Finance Cost 

Ne Lasn From Activities 

Net cash From Financin g AcliUVtlies 

INE' : HANGE IN :ASH ANC : ASH EQUIVALENTS [A+B+( 
Opening :ash & Cash 

:losing Cash and :ash 
I Note: 
!The cash flow statement has been prepared under the Indi rect method as set out In Indian 
Cashflows. 

l .. bS 

6.13 
1.44 

!8.1!2 

(5 

. 
34.96 

19.05) 
-

0.45 

. 
18.6U 

(6.26) 

. 

. 
(6.26) 

1• In Lakl 

70.86 

24.9; 
79.93 

•s.7 

(299.03) 
(46.9; 
(40.081 

(24.8; 
332.66 

78. 19) 
(79.93) 

. 
17.59 

-
16.96) 

. 

16.45) 

(2.09) 
. 
. 
. 

(2.09) 

10.10 (0.95) 
6.6 7.57 

.......... _!6.71 6.61 

~f,J (I ND AS-7) Statement ol 

~~~'"' 
Date:- june 21 1 2024 

[Place:- Vadodara ~~£~~664 


