
ADITYA~ 
FORGE LTD.~ 
CIN ; L27100GJ1992PLC017196 

To, 
BSE limited 
Phiroze Jecjeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir, 

Subject: Outcome of Board meeting held on tod ay i.e . on June 15, 2024 

Dafe: Jun.e 15, 2024 

Reference: Aditya Forg e Limited (Secu rity ID: ADTYFR G, Secu r ity Code: 52nSO) 

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their 

Board Meeting held on today, i.e. on June 15, 2024, at the Registered Office of the Company which was 

conmlenced at 04:00 P .M. and concluded at 04:30 P.M., have, apart from other businesses, considered, 

approved and taken on record the Audited Financial Results of the Company for the quarter and yeai' ended 

on March 31, 2024 along with Auditor's Reports (Qualified Opinion) and Declaration for the Auditor's 

Reports with Qualified Opinion. 

In this regards, we are hereby subnlitting the followings: 

1. Audited Financial Results for the quarter and year ended on March 31, 2024; 

2. Statement of Assets and Liabilities; 

3. Cash Flow Statements; 

4. Audit Reports' (Qualified Opinion) on the Audited Financial Results; 

5. Declaration by the Company (for audit reports with Qualified Opinion); 

Kindly take the :same on your record and oblige us. 

Thanki.llg you 

Yours faithfully, 

For, Aditya Forge Limited 

~
w ~"o~ORG«~ 
/ - '" -W ,. ~ ~~r; 

'" ??'VAOO'i)t: 
Nitin Rasiklal Parekh 
Managing Director 
DIN,00219664 

Place: Vadodara 

ADITYA FORGE LID 
412 to 0415, G.1.0.C .• 
POR·Ramangamdi, 
Baroda. 
www.adityaforge.com 

Manufacturing III Suppliers of Forged Flanges III Pipe Fittings 

Works : 415, G.I.D.C, Ramangamdl. Por·391243 Dist. Vadodara. Gujarat, India 

Tel: +91 -265-2830729, 2830731 Email: aditya@adityaforge.com 



/ 
~ ~ & ASSOCIATES 

Chartered Accountants 

INDEPENDENT AUDITORS' REPORT on Standalone Annual Financial Results of 

ADITYA FOROE LIMITED Pursuant to the Regulation 33 of SEal (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE MEMBERS OF ADITYA FORGE LIMITED 

Qualified Opinion 

We have audited the accompanying standalone annual fmancial results of ADITYA FORGE 
LIMITED (''lbe Company"), which comprise the Balance Sheet as at 31 st March 2024, attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations') including relevant circulars issued by the Securities and Exchange Board of India 
(SEBI) from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, 
except for the nratters stated in paragraph basis of qualified opinion the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; 
and 

ii. gives a true and fair view in conformity with the accounting principles generally 
accepted in India of the state of affairs of the Company as at 31st March 2024, its 
profit (including other comprehensive income), changes in equity and its cash flows 
for the year ended on that date. 

Basis of Qualified Opinion: 

We conducted our audit of the standalone Ind AS financial statements in accordance with the 
Standards on Auditing specified under Section l43( 10) of the Act. Our responsibility un~er those ~~ 
Standards are further described in Auditor' s Responsibility for the Audit of the standalone 3.:~0C: 
financial statements section of our report. We .are independent of the cO.mpany in aCCOrdan{fif( . ".:~\ 
WIth code of ethics Issued by ICAl together WIth the mdependence reqwrement that are rele~ \;"E1f;i; .r I 

'1> ~'-" ~~ ..... 
liED ACCO'~~" 

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prematirth Derasar Road, Prahlad Nagar, Ahmedabad - 380015. 
: www.maakadvisors.com : 079-4032-3758 • : info@maakadvisors:com 



1\1 our 3uJi t "r ~t nnda lonc financial stntclllcntundcr the provi qions (lr Ihe Acl and Ihe r~ 't made 
there under. and wc IHIVC fultillcd our olltcr clhic"1 rcsponsibililies ill accordance with Iht!le 
requirements and lhe ICAI 's Code of Elhics. JIlt belltve Ih//I lIlt alldll evltlence we hll~e 
oht./nt/ if ""Dicienl Gild approprlale 10 provide II bu.fiJ for /Iul alld/lllpinion lin Ihe .f/altd 
./011' fillane/II/ $Ialemcnlexcepl for Ihe followltlK /IIallcr: 

II We ha", not be.n provided with Ihe bulunce conj/rmaliUlI or allY otlre, delallJ for Ihe Irad. 
rectiw,ble, Irade payable, Loans anti advances receivablclPayahle shown In Ihe books oj 
accounts, 

1/ TIle Company has IIsed an accounting software for IIIainlail/blg /Is books of accollnlS 
which does nothQI'. feature of recording alldiltrail (edit log) facility. 

As a resull of these mailers, we were unahle 10 delermine wlrelher any adjll.,lmenIS mighl have 
been found necessal)' in respect of recordetl or unrecorded Iransaclions anti accounts 
receivablclpayable in Ihe Balance sheel, and Ihe corresponding elemenls making up Ihe 
sf_ellts of proJiI alld loss. 

Management's and Those Charged with Governance Responsibilities for the 

Statement 

This Statement has bccn prepared on the basis of the slandalone annual financial statements. The 
Company's Board of Director.; is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit / loss and other comprehensive income 
and other fmancial infonnation of the Company in accordance with the accounting principles 
generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, and 
in compliance with Rcgulation 33 of the Listing Regulations including SEBI Circular. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of Ihe Act for safeguarding of the assets of the Company and for preventing and 
detec,ting frauds a~d other irregularities; selection and application of appropriate accounting 
FhcJes; ~king Jud~ents and estJmates that are reasonable and prudent; and design, 
Imple~entallon and malOtenance of adequate internal financial controls that were operating 
effeetlv~ly for ensurlOg the accuracy and completeness of the accounting records, relevant to the 
preparatlo~ and presentatJOn of the Statement that gives a true and fair view and is free from 
matenal misstatement, whelher due to fraud or error. 

In .~reparing the Stateme~t, the Board of Directors is responsible for assessing the Company's 
ablhty .to contlOu~ as a gOlOg concern, disclosing, as applicable, matters related to going concern, 
~.nd .uslOg the gOlOg concern basis of accounting unless the Board of Directors either intends to 
IqUldate the Company or to cease operations, or has no realistic alternalive but to do so. 

!~~~.ard of Directors is also responsible for overseeing the Company's financial reporting 



Auditor's ResponsIbility 

Our objectives are to obtain reasonable IIssurance about whether standalone financial statements 
as a whole are free timn material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes ow- opinion. Reasonable assurance is high level of assurance, but is 
not a guarnntee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decision of users taken on the basis of these standalone financial statements. 

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risk of material misstatement of the standalone financial 
statements, weather due to fraud or error, design and perform audit procedw-e responsive 
to those risk, and obtain evidence that us sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud for 
o~e resulting from error, as fraud may involve collusion, forgery, intentional, omission, 
mIsrepresentation, or the override of internal control. 

• Obtain an understanding of internal fmancial control relevant to the audit in order to 
design audit procedure that are appropriate in the circumstances. Under section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the company 
has adequate internal financial control system in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
standalone [mancial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone fmancial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit fmdings, including any significant 
deficiencies in internal control that we identify during Our audit. 

r 

---- -
' . 
r 

/ 



We also provide those charged with govcrnance with a statement that we have complied with 
relevant ethical requirements regarding independcnce, lind to communicate with them all 
relationships and other matters thot mny rcuRonnbly bc thought to bear on our independence, and 
where applicable, reluted safegullrds. 

Other Matter 

The Statement includes the financial results for the quarter ended 31 st March 2024, bcing the 
balancing figures between the audited figures in respect of the full financial year and the 
published audited year-to-date figures up to the fourth quarter of the current financial year, 
which were subject to audit by us. 

Date: 15/06/2024 
Place: Ahmedabad 
UDIN: 24139533BKECVC6479 

For, M A A K & Associates 
(Chartered ccountants) 

F.R •• 135024W 

nan Satyaswadi 
(Partner) 

Mem. No.:139533 



ADITY A FORGE LIMITED 
CIN: L27100Gj1992PlCOl7196 

Redstere" Office: 415 GIDC. RAMANGANDI. POR N H 8 VADODARA. Gu arat.lndia. 391243 

Statement of Standalone Financial Results for the quarter and year ended on March 31 2024 
(~ 111 Lakh except per sbar<,_ dat.) 

Particulars 
Quarter Ended Year Ended 

31 03 2024 31 12 2023 31 03 2023 31 03 2024 31 03 2023 
A Date of stC\rt of reDorti01!: De.riod OJ 0112024 01 10 2023 01 01 2023 01 04 20n 01 04 20n 
B Date of elld of r'jJ()rUruLP~rlo" 31 03 2024 31 12 2023 31 03 2023 31 03 2024 31 03 2023 
C Whether results are. audite.d or u.Daudlte.d Audiled Unaudited Audited Audited Audited 

D Nature of report standalone or consolidated Standalone Standalone Standalone Slandalone StandaloDe 
I Revenue From Operations 

Net sales or Revenue from OoeTationS 450.76 586.08 932.64 2.507.17 3.323.14 
U Other Income 632.49 1.45 34.86 634.65 2:28 
m To1.allncome 1+11 1083.25 587.53 967.50 3 141.82 3325.42 
IV Exp~nses 

[a) Cost of materials consume-d 708.44 - 2.686.87 
(b) Purchase.s of siock-tn-trade 187.31 506.48 36.55 1590.08 

(c) Changes In jove'ptones of finished goods. wOTk4n·pro.ite~s 22.19 (5.4.02) 33.17 204.55 (143 .89) 
and stock-in-trade 

(d) Emplovee benefit expense 35.63 65.25 67.2 1 268.29 321.47 
(e) Finance Costs 224.74 9.90 47.37 248.94 
(f) Denredation and amortisation expense 3.48 3.49 6.30 13.70 24.92 
(g) Other Exoenses 366.48 71.24 79.10 S66.01 285.27 

Tot~1 expenses IV) 839.83 602.34 978.14 2891.57 3 114.64 

V Profil/Ooss) before exceptloDal item. and tax (UI·M 243 .42 (14.81) (10.64) 250.25 150.78 

VI Exceotional items 79.93 

VU Profit (loSs) afler exceptional items and before Tax (V·VD 243.42 (14.81) (10.64) 250.25 70.85 

VUI Tax Ex1Jens~ 5.54 0.20 38.48 4.26 
[a) Current Tax 
(h) eS$ :. MAT Credit -
(c) Current Tax Expense Relatln e: to Prior years -
(d) Deterred Tax (Asset)/LiabiJities 5.54 (0.20) 38.48 

IX 
Profit (Loss) for tbe period from col1tlllulD, operations 
vlI.vun 237.88 (14.61) (10.64) 211.77 75.11 

X Profit (loss from disconllnued QR~rarlons. . 
Xl Tax expenses of discontinued o):Lerations - -
XII 

Profh/Ooss) bom Discontinued operations (aflel' tax) (X- - - -XIL 
xmA Prorit{Loss For Period Before Mjnorltv Interest 237.88 14.61 10.64) 211.77 75.11 

XlU B Share Of Profit / Loss of Associates and Joint ventur •• - . 
accounted for usinjtjtqultv method 

XlII C Profit/toss Of Mlnorltv In terset -
XIV Pro it 10S$ for the. beriod xm A + XI]] B -+ XID Cl 237.88 14.61 10.64 211.77 75.11 
XV Other Comprehensive Income 

a.l). Items thaI will not be reclassified 10 profit or loss -
iil. [nco me tax relating to item. that wlll not be redassifled -to UTofit or loss 

b. I . Item that Will be reclasslfed to orofit or loss -
U). Income tax relating to items that wHi be redasslfed to 
rofit or loss 

Total Comprehensive income 

XVI 
Tot.1 COblprebeDsive income [Comprising Profit for Ibe 237.88 (14.61) (10.64) 211.17 75.11 
Period and Otber comprehensive income) (XIV+XV) 

XVU Delails of eQuity share capital 
Pald,uD eouilY share caDital 430.86 430.86 430.861 430.86 430.86 
Face value of eauitvshare capital Per Share Rs. 10 ·1 Rs.1O . Rs. 10 . I R$. 10 . Rs. 10· 
Reserve exdudine Revaluation Reserve 1 

XIX [arniol!$ Der share 

(0) EiUDiogs per share (nOl annualised for quarler e.nde.d) 

Basic earn,ings (loss) per share from contlnuing operation 0.06 (0.00) (O.OO) 0.05 O.OZ 

Oiluted earnings (10$$:) per share from continUlnz operation 0.06 (0.00) (0.00) 0.05 0.02 

(b) EarniD¥s per sbare (1I0t abhuali.~<1 for 'lUarler en"ed) 

Basic .arnlngs (loss) per share from discontinued operation 

Diluted eamlngs (loss) per share from discontinued I oDcration 

(e) Earnings per share (not aUDuaUsed for quarter ended) 

hsic earniD,s (loss) per sbare from contiDuin, and 0.06 [0.00)1 (0.00) 0.05 0.02 discotinued oDeralions 
Diluled earnings (loss) per sbare contibWnC and 0.06 (0.0011 (0.00) 0.05 0.02 
discotinued operations 

Notes on flnandal Results:· 
1 T e 'I ures or the corresponding: previous period have been restated/regrouped whe.rever necessary, to make them comparable. 
2 The above results have. been prepared in a<:c,ordance With the Companies Ondian Accountlne: Standards) Rules, 2015 (lnd AS), prescribed under 

Seclion 133 of the Companies Act, 2013 and other recoi"ised accounting pracUces and policies to the extent applicable and in terms of 
Re2UlaUon 33 of SEBI (Ustlng Obligation and Disclosure R.quir~ments) Regulations. 20 I 5 and SEBI arculars. 

3 The Audit Co",,,,ittee has reviewed th. above results and the Board of Dkectors has approved the above results and Its release at their respective 
meetings held on November 6. 2023. 

4 The Statutory Auditors of the Company have. carried out limited review of the above results as per Re~ation 33 of the SEBJ (Usttn&: OblipUon 
and Disclosure Requirements) Regulation, 2015. 

~OKGS' For, Adilya FWmi1ed 

~v~ Q . m 

"~A.~ 
41: 0 

-<>a ~~ 
Date:· June IS. 2024 ~·\lADOQ" Mallll,n • or 
Place:· Vadodar. DlN:'002W664 



ADITYA FORGE LIMITED 
CIN: L27100GJl992PLCOI7196 

Registered Office: 415 GIDC, RAMANGANDI, POR N H 8, VADODARA, Gu'arat, India, 391243 

Standalone Statement of Assets and Liabilities 

Particulars Year ended Year ended 
31/03/2024 31/03/2023 

A Date of start of reporting period 01/04/ 2023 01/04/2022 
B Date of end of reporting period 31/03/2024 31/03/2023 
C Whether results ar .. audited or 'unaudited Audited Audited 
D Nature of report standalone or consolidated Standalone Standalone 

ASSETS 
1 Non-current assets 
a) Property. Plant and EQuipment 148.15 156.87 
b) Capital work·ln·progress 
c) [nvestment Property 
d) Goodwill 
e) Other Intangible assets · 
f) Intangible assets under development 
g) Biological Assets other tban bearer plants · · 
b) Financial Assets · 

m Investments · 
(it) Trade receivable 

(ull Loan 
(Iv) Otber non·current financial assets 

i) Deferred tax assets (net) 14.50 
j) Other non-current assets 

Total Non·Current Assets 148.15 171.37 
2) Current assets 
a) ,[nventorles 300.17 504.72 
b) Financial Assets 

(!) Investments 16.25 
(Ii) Trade receivables 22 .52 95.31 

(111) Cash and casb equivalents 184.57 6.61 
(tv) loans 68.49 152.19 
(v) Others (to be speCified) 

c) Current Tax Assets (Net) · -
d) Other current assets 148.75 125.29 

Total Current Assets 724.50 900.37 
TOTAL ASSETS 872.65 1.071.74 

EQUITY & liABILITIES: 

EQUITY: 

a) Equity Share Capital 430.86 430.86 
b) Other Equity 0,484.65) 0 .. 696.42) 

Equity attrihutable to equity holders of rIte CompiUlJ'_ (1,053.79) (1.265.56) 
liABILITIES : 

1) Non·Current liabilities 
a) Financial Liabilities 

(I) Borrowing 6&3.15 802.96 
(II) Lease liabilities 

(iJl) Trade payables 
I) Total oUlstanding dues of micro enterprises and small enterprise -

jj) To{al outstanding dues of creditors other than micro enterorises and small enterprise 
(Iv) Other financial liabilities -

b) Provision 
c) Deferred tax liabliities (Net) 23.97 
d) Other non-current liabiUties 

Total Non-Current Uabilitles 687.12 802.96 
2) Current liabilities 
a) Financial liabilities 

(I) Borrowings 291.71 
(Ii) Lease liabilities · 

(lit) Trade payables 
D Total outstanding dues of micro enterprises and small enterprises 0 .28 · 

Ii) Total outstanding dues of credilors other than micro enterprises and small enterprises 4S2.GG GS1.4S 

(Iv) Other finanCIal lIabil1l1es 
b) Other current Iiabililies 764.95 561.21 
c) Provisi.ons 21.43 29.97 
d) Current Tax liabiUties (Net) · 

Total Current liabilities 1.239.32 1.534.34 
TOTAL EQUITY. AND LIABIlITIES 872.65 1071.74 

rORGf 
For.ADITY~ORGE llMlTED 

~'?-~(~ 

~\r-~t;!J,~ 
iJ. ~ ~ 
~'IrAOOU"'~ Nitin R. Parikh 

Date :. June 15,2024 Managing Director 
Place:' Vadodara - DIN: 00219664 



ADITY A FORGE LIMITED 
CIN: L27100G}1992PLC017196 

Registered Office: 415 GIDC, RAMANGANDI, POR N H 8, VADODARA, GUjarat, india, 391243 

Standalone Statement of Cash Flow 
(~ In Lakh) 

Particulars Half Year Ended Year ended 
31 03 2024 31 03 2023 

A Date of start of rep_ortin~eriod 01 04 2023 01 04 2022 
B Date of end of reporting period 31/03/2024 31/03/2023 
C Whether results are audlteCl or unaudilecl Audited Audited 
D Nature of re-.p_ort standalone or consoJidate~ Standalone Standalone 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit as per P & L A/c. before Income Tax 250.25 70.86 
ADD/(LESS):· Aa:"srment or: -
Depreciation 13.70 24.92 
Finance Cost 248.~4 79.93 
Gratuity Expense -
Loss on ~ale of Windmill Business -
loss /(pro it jon sale 0 ' Assets (22.95) -
Jnterest Income (0.71) -
Non Cash Renta Expense -
Operating Profit before changes in working capital 489.23 175.71 
Movemenf in Working CApital Changes: 
(lne)/Dec in Invenlorles 204.55 (299.03) 
(Ine )/Dec in Trade Recelvab es 72.79 (46.92) 
(Ioel/Dee In loans III Advances 83.70 (24.82) 
(lnc)/Dee In Current Assets (23.46) (4U.08) 
(lnc)/Dec in Provisions (8.54) 
lnc/(Dec) in Trade payables (198.51) 
Inc/(Dec) In Current LIabilities 203.74 332.66 
Cash Generated from Operations 334.27 (78.19) 
less: Interest Paid (248.94) (79.93) 
Direct Taxes paid (Net of refund) 

Net Cash Flow From O,l),eratlI!S. Activities 574.56 17.59 
CASH FLOW FROM INVESTMENT ACTIVITIES 
Capital Exp. On Fixed Assets . 
Purchase of Fixed Assets (2j .50) (16.96) 
Interest Received U.71 -
Proceeds from sale of Property. Plant & Equipment 41.45 -
Changesin fnvesUllents 16.25 0.51 
o tber Don'current asse ts 

Net Cash Frain Investment Act\.vities 34.91 06.45) 
CASH FLOW FROM FINANCING ACTIVITIES 
Proceed / (Repaymeot) in long term borrowings (431.52) (2.09) 
Changes in long term provisions - -
Interest In~(Jme -
Finance Cost 

Net cas.h From F nanons Act tlVltleS (431.52) (2.09) 
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+CJ 177.96 (0.95) 
OQeniD!! Cash III Cash Equivalents G.G1 7.57 

Closinll Cash and Cash Equivalents 184.57 6.61 
Note: 
The cash flow statement has been prepared under the Indirec t method as set OU~6~&Ean Accounting Standard (IND AS· 7) Statement of 
Cashflows. 

A"< _<~ F ••• Adi~' ....... 
~.v'~ -W/ 4.. 0 , . 

1J ~ NitIn Ra"sikJ;i . Parikh 
Date :. June 15. 2024 ~-VADO~~ Managing Director 
Place:· Vadodara '. DIN 00219664 



To, 
BSELimited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sirl 

ADITYA~ 
FORGELTD.~ 
CIN: L27100GJ1R~i!'l.~, 2024 

Subject: Declaration pursuant to Regulation 33(3)( d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Reference: Aditya Forge Limited (Security ID: ADTYFRG, Security Code: 522150) 

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended by the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. 
SEBI/LAD-NRO /GN/2016-17/001 dated May 25, 2016 and circular no. CIR/CFD /CMD /56/2016 
dated May 27, 2016, we hereby declare that the Statutory Auditors of the Company, Mj s. M A A K & 

Associates, Chartered Accountants, Ahmedabad (FRN: 135024W) have issued an Audits' Reports 
with qualified opinion on the Audited Financial Results of the Company for the quarter and year 
ended March 31, 2024. 

Kindly take the same on your record and oblige us. 

Thanking you 

Yours faithfully, 

For, Aditya Forge Limited 

~
w ~ ~ORG<-, . 

~~· ~G(~ 
, o-? ~ 

Nitin Rasiklal Parekh 'VADOO"~ 
Managing Director 
DIN: 00219664 

Place: Vadodara 

ADITYA FORGE LTD 
41210415. G.I.D.C., 
POR-Ramangamdi. 
Baroda. 

www.adityaforge.co(l1 

Manufacturing & Suppliers of Forged Flanges & Pipe Fittings 

Works: 415, G.I .D.C, Ramangamdi, Por-391243 Dist. Vadodara. Gujarat,lndia 

Tel: +91-265-2830729, 2830731 Email: aditya@adityaforge.com 



ADIT 

ADITYA~ 
FORGE LTD.~ 
CIN: L27100GJ1992PlC017196 

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 
MODJFIED OPINION) SUBMITTED ALONG-WITH ANlWAL AUDITBD FINANCIAL RESULTS 

StatODlODt olllJllPact of Audit QualifIcationl for the I'iDallclal Year ended March 31. 
2024 [See ReplaUoD 33 of the 8£81 (LODR) (AmeDclment) Relulationl, 2016] 

(Rup ••• In Lakh except BPS) 

Audited n,urel (a. AcQustod Fipre. 
L 

Sr. Particular. reported before (au4Jted n,urel after 
No. a~ust1n, for a~IlIt1n, lor 

qualifications) qaallficatlona) 

l. Turnover I Total income 3,141.82 3,141.82 

2. Total Expenditure 2,891.57 2,891.57 

3 . Net Profit/ (Loss) 211.77 211.77 

4. Earnings Per Share 0.05 0.05 

5. Total Assets 872.65 872.65 

6 . Total Liabilities 872.65 872.65 

I 7. Net Worth -1,053.79 -1,053.79 

8. Any other financial item(sJ (as - -
fdt appropriate by the 
management) 

n. Audit Qualification (each audit qualificatiOD .~parately): 
, 

a Details of Audit Qualification: 1. We have not been provided with the 
balance confirmation or any other details 
for the trade receivables, trade payables, 
loans and . advances receivables / 
payables shown in the books of accounts. 

2. The Company has used accounting 
software for maintaining its books of 
accounts which does not have feature of 
recording audit trail (edit log) facility. 

b. Type of Audit Qualification : Qualified Opinion 
Qualified Opinion / Disclaimer 
of Opinion / Adverse Opinion 

c. Frequency of qualuxcation: Since Long 
Whether appeared first time / 
repetitive / since how long 
continuing 

.n 

d. For Audit QualiIication(s) Not Applicable ~~;;~(1;. 
where the impact is qu antified 'F.- ~ ~ ~ 

YA FORGE LTD. 
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by the auditor, Management's 
Views: 

e. For Audit Qualification(s) 
where the impact is not 
quantified by the auditor: 

(i) Management's estimation on 
the impact of audit 
qualification: : 

(ii) If management is unable to 
estimate the impact, reasons 
for the same: 

(ill) Auditors' Comments 
(ii) above: 

For" 111 A A K 11& Associates 
Charter d Accountants 
FRN N 13S024W 

CA e n Satyawadi 
Pattn 
M. No. 1.39533 
UDIN:24139533B~VC6479 

Date: June IS, 2024 

Place: Vadodara 

on (i) or 

Not Applicable 

ADITYA~ 
FORGE LTD.~ 
,.. .... , I "'",,,,,1\, 

Qualifications will be resolved soon and will be 
complied from next quarter. 

As per Audit Report attached with results as on 
March 31, 2024 

Parekh 
Managing Director 
DiN 00481641 
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