
To, 
BSE Lim.it~d 
Phiroze JeEjeebhoy Towers, 
Dalal Sb:eet, 
Mumhl.i - 400 001. 

Dear Sir, 

ADITYA~ 
FORGElTD.~ 

CIN : U 7100GJI992PI.C0171 96 

Dale: October 21, 2024 

Subject: Outcome of Bo.ud meeting held on today i.e. on October 21, 2024 

R eferen ce: Aditya Forge Limited (ID: ADTYFRG; Code: 522150) 

In reference to captioned subject, we hereby infonn you o-lal Ule Board of Directors of the Company, in their 
Ikkud Meeting held on today, i.e. on Odober 21, 2024, at the Regis\eJ.ed Office of the Company which was 
conunenced al 07:00 P.M . and concluded at 07:45 P.M have, apart from other businesses, considered, 
approved and taken on record the Unaudited Financial Results of the Company for the quarter and half year 
ended on September 30, 2024 along with Limited Review Report (Unmodified Opinion) . In this regards, we 
are hereby submitting the followings: 

i. Unaudited financial Results for the q uarter and half year ended on September 30,2024; and 
ii. Limited Review Report 

Kindly take the same on your record and oblige us. 

Thanking rOLL 

'1"'-"'''£ 

For, Adi tya FOTge limN ~ '.~(' 

~ 
< :; 

~ 1?".""", .. ' 
Nipn ~I Parekh 
M ,m aging Dir ector 
DIN: 00219664 

ADlTYA FORGE LTD. 
412 to 415, G.! D.C .. 
POA~tTllng<itrd. "-nufacturtna a ......... of Foraed FI.naea II PIDe Fttttnas 



/. &A550CIAT 
Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS OF ADITYA FORGE LIMITED PURSUANT TO THE REGULATION 33 

OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 

2015 FOR THE PERIOD ENDED 30th SEPTEMBER, 2024 

To, 

The Board of Directors, 
ADITYA FORGE LIMITED. 

We have reviewed the accompanying statement of unaudited finan cial results of Mis AD/TYA 
FORGE LIMITED for the quarter ended 30th September, 2024 and the year-to-date results for 
the period 1 April 2024 to 30 September 2024 being submitted by the Company pu rsuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligation s and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR / CFD /FCA/ 62/2016 dated 
July 5, 2016. 

This Statement which is the responsibility of the Company' s Management and approved by the 
Board of Directors, has been prepared in accordance with the recogn ition and measurement 
principles laid down in the Indian Accounting Standard (Ind AS) 34 on 'Interim Financial 
Reporting', prescribed under Section 133 of the Companies Act, 2013 read with relevant ru les 
issued there under and other accounting principles generally accepted in India . Our 
responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the fmancial statemen ts 
are free of material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for fmancial and accounting matters , and applying 
analytical and other review procedures. A review is substant ially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, except as specified in Qualified Opinion para, 
nothing has come to our attention that causes us to believe that the accompanying statement 
of unaudited financial results prepared in accordance with applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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Qualified Opi11io11: 

1) We have not been provided with the balance confirmation or any other details 
for the trade receivable, trade payable, Loans and advances receivable/Payable 
shown in the books of accounts. 

2) The Company has used an accounting software for maintaining its books of 
accounts which does not have feature of recording audit trail (edit log) facility. 

3) There is sale of land and building by company under settlement of loan by 
bank. They have not provided any document for the same. 

Date: 21/10/2024 
Place: Ahmedabad 
UDIN: 24139533BKECYM3081 

For, M A A K & Associates 
(Chartered Accountants) 

F.R.N.: 135024W 

en Satyawadi 
(Partner) 

Mem. No.:139533 
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ADITYA FORGE UMITED 
ON: lZ7100GJ199ZPLC0 17196 

Repst.",d Office : 41 5 GUX: , RAMANGAND1, POR N H 8, VADODARA, Guj ... at. India, 39 1243 
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ADITYA FORGE UMITED 
eIN: L27100GJl992P[£Ol7196 

~(istne<l OfIi",,: 415 GIDC, RAMANGANDI, PORN H 8, VADODARA, Guj.arat, India, 391243 

Octot..r 21 , 2024 
Nitin R. Parikh 
Manapn,; Di"""or 



ADITY A FORGE LIMITED 
ON: L271 00Gj1992PLC0171 96 

Registered Office: 415 GIDC, RAMANGANDI, POR N H 8 , VADODARA, Gujar at, Indi a , 391243 

1 ;;;,""~,;;fl(}W stat. mont has b • • n pr.pand undor the indirtct method as .. t out In Indian Accounting Standard ([NO AS-7) Stat.mtnt 

For, Adita F or~e Limit ed 

Octobu 21, 2024 
Nitin R. Pa rikh 
ManaJ! in l!. Di.""lOr 


